
Capital Assets 
(adopted 3/12/15) (revised 9/9/2021) 

Capital assets include land, buildings, furniture, equipment, and vehicles.  Capital assets are 
defined as assets with an initial individual cost of more than $5,000 and an estimated useful life of 
more than one year.  Such assets are recorded at historical cost or estimated historical cost.  
Donated fixed assets are recorded at estimated fair value at the day of the donation.  The cost of 
normal maintenance and repairs that do not add value of the assets or materially extend the life 
of the asset are not capitalized.  Major additions and improvements are capitalized.  The College 
capitalizes interest on the construction of capital assets when material. 

The college’s capital assets are depreciated using the straight line method over the estimated 
useful lives of the assets.  Estimated useful lives are as follows: 
 
 Buildings 38 Years 
 Building Improvements 20 Years 
 Furniture 10 Years 
 Vehicles 5-7 Years 
 Equipment, including computers 3-7 Years 

 


